
 
 

 
 

 

 

February 26, 2015 

 

Subject : Clarification of Operating Result for 2014 

To : President 

 The Stock Exchange of Thailand 

 

We, Sherwood Chemicals Public Company Limited (SWC), would like to submit 

herewith the audited consolidated financial statement for the year 2014 ended 

December 31, 2014 and also clarify the change in operating result for the year ended 

2014 in the excess of 20% from the same period last year as follows :- 

The Company and its subsidiary had net profits of Baht 87.96 million for the year 

ended 2014 in which there was a profit attributable to the owners of the Company of 

Baht 87.84 million, decreased by Baht 29.83 million or 25.35% as compared to the 

same period last year. The main reasons of such decrease were as follows :- 

 

1) Sales Revenues for the year ended 2014 was Baht 1,148.53 million, increased only 

0.53% as compared to the same period last year due to the economic slowdown 

since the first half of the year.  

2) The increase of cost of goods sold from 65.15% to 66.61% of sales amount 

resulting from the effect of raw material price rising such as solvent and LPG in 

the first half of the year, and also the increase in the promotional on-pack 

premiums and other premiums campaign in order to boost sales in the first half of 

the year. 

3) The Baht 17.21 million of selling expenses increase or 9.94% resulting from the 

increase of advertising and promotional expenses in order to encourage the 

consumer spending. 

  

 

 

Please be informed accordingly.  

 

Sincerely yours, 

 

 

 

Thakerngbol  Laobisuddhi 

Authorized Signature 


