
 

 

 

 

 

May 14, 2021 

 
 

Subject:  Management Discussion and Analysis for the 1st quarter ended March 31, 2021 

 

To: President 

The Stock Exchange of Thailand 

   

 Sherwood Corporation (Thailand) Public Company Limited (“The Company”) and 

its subsidiary would like to submit herewith the reviewed consolidated financial statements 

for the 1st quarter ended March 31, 2021, with the financial analysis compared to the same 

period last year. The performance can be summarized as follows; 

The Company and its subsidiary had net profit of THB 12.68 million for the 1st 

quarter ended March 31, 2021 in which there was a profit attributable to equity holders of the 

Company of THB 10.84 million, increased by THB 7.15 million or 193.61% as compared to 

the same period in the previous year which was shown the net profit of THB 3.69 million. 

 

 

 Revenue:  

 Sales Revenue for the 1st quarter ended March 31, 2021 was THB 308.41 million, 

increased by THB 142.38 million or 85.75% as compared to the same period in the previous 

year. This resulted mainly from the economic slowdown in 2020 according to the coronavirus 

disease 2019 (COVID-19) pandemics leading to severely affected the global economy in 

almost all industrial groups including the Company and its subsidiaries’ performances, 

together with the people continued holding consumer product for their daily usage as well as 

the weaker consumption sentiment following pandemic concerns that have affected to the 

slump on demand for household chemicals and caused several challenges to the Company. 

However, in 2021, the Company has increased marketing and promotion activities, including 

advertising through various media to boost strong sales growth and further strengthen the 

distribution network to mitigate the impact of economic slowdown and drove profitability. 

Moreover, the Company has diversified into new product under food and beverage industry, 

and launched herbal energy drink under “SuperFight” trademark in all distribution channels 

nationwide. The Company also has continuously developed all product categories to serve the 

consumer demand. 

 

 Cost of goods sold: 
 Cost of goods sold for the 1st quarter ended March 31, 2021, decreased from 70.15%  

to 58.22% of sales amount resulting from the price of insecticide active ingredients have 

decreased, as well as the lower production cost per unit that driven by higher production 

volume. 
 
  

  



 

 

 

 

 

 Selling and distribution expenses: 

 Selling and distribution expenses for the 1st quarter ended March 31, 2021 was THB 

83.32 million, increased by THB 58.52 million or 235.90% as compared to the same period in 

the previous year resulting from the further active marketing and sales promotion activities to 

preserve customer retention and boost a strong sales force. 

 

 Administrative expenses: 

 Administrative expenses for the 1st quarter ended March 31, 2021 was THB 25.62 

million, increased by THB 9. 35 million or 57.45% as compared to the same period in the 

previous year resulting from the increase in the number of sales staffs for covering more 

stores nationwide and supporting the new business expansion, as well as resulting from 

accounting adjustment. 

 

 

 

 

 

Please be informed accordingly.  

 

 

 

 

Sincerely yours, 

 

 

 

 

 

___________________________________ 

Thakerngbol Laobisuddhi 

Authorized Signature  


